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FTZY1 5P LOTNThX 5P WYOTQTNLNThX 5P ]_Z\P]ThX F\LX]LNNTYXLV I 2 VL ^Y^LVTOLO

A^\L] #L\^] 0-&, D&A&B&% ]PRiX U_]^TQTNLNThX$

6X PV ]_Z_P]^Y OP [_P ]P Z\P]PX^PX `L\TL] PXWTPXOL] \PQP\TOL] L _X WT]WY L]_X^Y% TXOTNL\ XiWP\Y OP PXWTPXOL )')
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5P]OP PV 8\_ZY ?_XTNTZLV ?d] ?LO\TO Z\P]PX^LWY] P]^L PXWTPXOL L VL ^Y^LVTOLO LV NYX]TOP\L\ VL WYOTQTNLNThX OP VL 
A\OPXLXcL OP ?P\NLOY] NYWY _XL YZY\^_XTOLO ZP\OTOL ZL\L SLMP\ \P`T]LOY PV WYOPVY OP RP]^ThX OP VY] WP\NLOY] 
W_XTNTZLVP]% NYX YMUP^Y OP Z\Y^PRP\ LV ZP[_PgY NYWP\NTY OP ML\\TY b PV ]P\`TNTY [_P Z\P]^L L VL NT_OLOLXfL&

>Y] WP\NLOY] W_XTNTZLVP] ^TPXPX VL Q_XNThX OP Z\P]^L\ _X ]P\`TNTY ZiMVTNY P]PXNTLV L VL NT_OLOLXfL RL\LX^TcLXOY PV 
LML]^PNTWTPX^Y OP Z\YO_N^Y] OP LVTWPX^LNThX L VL] WLO\TVPgY] b WLO\TVPgL]& 2 P]^Y SLM\fL [_P LgLOT\% NYWY MTPX 
\PQVPUL VL Y\OPXLXcL OP WP\NLOY] W_XTNTZLVP] LSY\L MLUY WYOTQTNLNThX% [_P "WLX^TPXPX _XL \PVP`LX^P Q_XNThX NYWY 
\PQP\PX^P] OPV NYWP\NTY ^\LOTNTYXLV OP LVTWPX^Y] Q\P]NY] b OP VL `TOL ]YNTLV OP VY] ML\\TY]" LVRY [_P VY] SLNP 
WP\PNPOY\P] OP VL WLbY\ L^PXNThX OP]OP VL LOWTXT]^\LNThX W_XTNTZLV&

@T VL RP]^ThX \PNTPX^P OP VL 5T\PNNThX 8PXP\LV OP 4YWP\NTY OPV 2b_X^LWTPX^Y% XT PV Z\YbPN^Y OP WYOTQTNLNThX OP VL 
A\OPXLXcL OP ?P\NLOY] ?_XTNTZLVP] ZL\PNPX PX^PXOP\ [_P e]^L OPML ]P\ VL Q_XNThX OP P]^Y] P[_TZLWTPX^Y] 
ZiMVTNY]& 6V Z\YZTY LVNLVOP VY OPUh NVL\Y LV LX_XNTL\ VL X_P`L Y\OPXLXcL% LQT\WLXOY [_P VY] WP\NLOY] W_XTNTZLVP] 
OPMPX ]P\ "QYNY] OP L^\LNNThX ^_\f]^TNL b WY^Y\P] OP N\PNTWTPX^Y PNYXhWTNY"&

>Y] NLWMTY] [_P ]P Z\YZYXPX PX P]^L WYOTQTNLNThX OP VL Y\OPXLXcL ^TPXPX NYWY iXTNY YMUP^T`Y M_]NL\ QY\WL] ZL\L 
L_WPX^L\ VL \PX^LMTVTOLO [_P VP] RPXP\L L VY] NYXNP]TYXL\TY] VL RP]^ThX OP P]^Y] WP\NLOY] W_XTNTZLVP]& 2]f VY 
P]^LMVPNP VL Z\YZTL WYOTQTNLNThX1

"6X Z\TWP\ V_RL\% OP]OP VL PaZP\TPXNTL LO[_T\TOL O_\LX^P P]^P ZP\TYOY% PV Z\TWP\ YMUP^T`Y OP VL WYOTQTNLNThX OP VL 
Y\OPXLXcL P] LN^_LVTcL\ ]_ \PR_VLNThX ZL\L LOPN_L\ VY] WP\NLOY] W_XTNTZLVP] L VY] X_P`Y] SdMT^Y] OP NYX]_WY OP 
VL ZYMVLNThX% L]f NYWY ]YV`PX^L\ LVR_XL] OT]Q_XNTYXLVTOLOP] [_P TWZTOPX L VY] NYXNP]TYXL\TY] OP VY] WP\NLOY] 
W_XTNTZLVP] RP]^TYXL\VY] NYX VL WdaTWL PQTNLNTL b PQTNTPXNTL& 2]f% _XY OP VY] YMUP^T`Y] P] LOLZ^L\ ]_ \PR_VLNThX L VY] 
X_P`Y] P]NPXL\TY] ]YNTY PNYXhWTNY] ZL\L Z\YWY`P\ VL NYWZP^T^T`TOLO% PV PWZ\PXOTWTPX^Y b VL `TLMTVTOLO OP VY] 
WP\NLOY] W_XTNTZLVP]% L VL `Pc [_P WPUY\L\ VL RP]^ThX OP VY] WP\NLOY] W_XTNTZLVP] b NYX]PR_T\ OL\ \P]Z_P]^L



-%&'./-+ $%( ,(%*+ 

$%( "10*/")'%*/+ 

$% )"$-'$

,-%.%*/"#'3* $% 

%*)'%*$".

-%&'./-+ %(%#/-3*'#+
*#$%+,*( "#& )&#'(

6@FD252 ' D68;EFDA

7PNSL1),')('*(*,9Y\L1))1-0

@k 2XY^LNThX1'%')-%%%-,+

BdRTXL * OP *

Z\YMVPWL] OP^PN^LOY] PX ]_ LZVTNLNThX"&

5P]OP PV 8\_ZY ?_XTNTZLV ?d] ?LO\TO NYX]TOP\LWY] [_P P] _\RPX^P b XPNP]L\TY Z\Y^PRP\ LV ZP[_PgY NYWP\NTY OP VL 
NT_OLO OP ?LO\TO% PX _X WYWPX^Y PX PV [_P SLb +.&((( VYNLVP] NYWP\NTLVP] NP\\LOY] PX X_P]^\L NT_OLO& 4L\L ,0 
SY\L] NTP\\LX - ^TPXOL] PX ?LO\TO&

BL\L P]Y% ZY\ PUPWZVY% PV RYMTP\XY OP 4L\WPXL MYXTQTNh PV ;3; OP VY] WP\NLOY]% ZY\[_P ]YX _X ]P\`TNTY ZiMVTNY&

EP ^\L^L OP _XL YZY\^_XTOLO ZP\OTOL ZL\L SLMP\ \P`T]LOY PV WYOPVY OP RP]^ThX OP VY] WP\NLOY] W_XTNTZLVP]% OP 
QY\WL [_P P]^Y] P[_TZLWTPX^Y] ZiMVTNY] ]T\`LX \PLVWPX^P ZL\L Z\P]^L\ _X ]P\`TNTY ZiMVTNY OP LML]^PNTWTPX^Y L VL 
NT_OLOLXfL WLO\TVPgL% ZL\L Z\Y^PRP\ LV ZP[_PgY NYWP\NTY PX _X WYWPX^Y OP P]ZPNTLV OTQTN_V^LO b ZL\L QLNTVT^L\ 
P]ZLNTY] ZiMVTNY] [_P ZP\WT^LX QY\^LVPNP\ VL NYSP]ThX ]YNTLV b VL `TOL OP ML\\TY PX X_P]^\L NT_OLO&

BY\ ^YOY PVVY% ]P ]YVTNT^L ZY\ ZL\^P OPV 8\_ZY ?_XTNTZLV ?d] ?LO\TO VL \P^T\LOL OP P]^P Z\YbPN^Y b ]_ OP`YV_NThX L VL 
<_X^L OP 8YMTP\XY ZL\L [_P \POLN^P _XL X_P`L A\OPXLXcL OP ?P\NLOY] ?_XTNTZLVP] [_P Z\Y^PUL LV NYWP\NTY OP 
Z\YaTWTOLO&
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7T\WLOY b DPNTMTOY ZY\ 

;XTNTL^T`L Z\P]PX^LOL ZY\ PV'VL BY\^L`Yc OP 4YWT]ThX EL\L >LO\L lV`L\Pc NYX XiWP\Y OP TOPX^TQTNLNThX 
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